
in the COVID19 Era
Country VS Country

This is not a complete or comprehensive list of the measures offered by each country, but it is a simple summary of the most important ones; all the 
measures are subject to continuous changes as the countries keep updating them due to the extraordinary moment.



Business & Social Taxes

ITALY Vat payments , Withholding and Social contributions are suspended for the entities that have a turnover reduction of 33% with revenue of under 50M,  
or a 50% reduction of turnover for entities with revenues above 50M or for whoever commenced trading after 1st of April 2019. The turnover limits are 
not applicable to businesses based in the areas most affected by COVID19. Payments will be due in June but it will be possible to pay in 5 installments. 
Income Tax deadlines postponed. As well Vat, Tax and social contributions payments for Sole Traders.(certain Turnover Limitation applies). There are 
no Turnover limitation instead for the sectors majorly hit by COVID 19 such as: tourism, bar, restaurants, theater, cinema gym, museum, fair etc etc

IRELAND The government have indicated that tax payers should respect deadlines for filing tax returns even if they are not accompanied by payment of the 
same. There can be a “warehousing” of tax liabilities for a period of twelve months after the recommencement of trading during which time there will 
be no debt enforcement action taken by Revenue and no interest charge accruing in respect of the warehoused debt.

UK Vat Payments due between 20/03/20 and 30/06/20 can be  deferred until March 2021.

CHINA 1. Enterprises can apply for extension declaration. Taxpayers and withholding agents who fail to file tax declarations or submit tax withholding and 
collection and payment reports on time may postpone the declaration with the approval of the tax authorities. In the event of approval for extension of 
the reporting and reporting matters specified in the preceding paragraph, the tax payment shall be prepaid in accordance with the tax actually paid in 
the previous period or the tax amount approved by the tax authority within the tax period, and the tax settlement shall be processed within the 
approved extension.
2. Enterprises can apply for deferred payment of taxes. If the taxpayer is unable to pay the tax due on time due to special difficulties, the tax payment 
may be deferred with the approval of the tax bureaus of the provinces, autonomous regions, municipalities directly under the Central Government, and 
cities with separate plans, but it shall not exceed three months. Taxpayers have special difficulties if they have any of the following circumstances:
1). Due to force majeure, the taxpayer suffers a large loss and the normal production and operation activities are greatly affected;
2). After deducting the payable employees' wages and social insurance premiums, the current monetary funds are not enough to pay taxes.

DUBAI Suspension of collection of administrative fines by the Ministry of Human Resource and Emiratization for a period of 6 months. Reduction of Work 
Permit fees for businesses that have a registered workforce between 1 & 6. Reduction of the fees of the Ministry of Economy. Business will get 50% of 
the Bank Guaranteed submitted for each employee. 90% of reduction on customs document fees and cancellation of the bank guarantee of AED 
50,000 or cash needed to exercise the customs clereance activity.  Cancellation of 25% down payment requested to local commerce for licensing and 
renewing licences.



Courts & Judiciaries

ITALY All Court hearing for Criminal and Civil proceeding have been suspended until 11th May except for urgent cases. As well relevant terms for notification. 
Bankruptcy petitions presented between March and June have been suspended and must be presented again. Terms for creditor arrangements have 
been postponed.

IRELAND Court offices remain open by appointment only and Judges remain available to hear urgent cases. Non-urgent matters will be adjourned. There is a 
plan to put in place of system in order to allow remote hearings.

UK A network of Priority Courts will remain open in order to guarantee the Justice system continues its operation in a efficient manner. Remote hearings 
have been increased significantly.

CHINA The Supreme People's Court encourage to conduct online litigation activities such as filing, mediation, exchange of evidence, trial, sentencing during 
the pandemic.
National People's courts at all levels are following this principle up to now



Government Guaranteed Loans

ITALY LOANS GUARANTEED BY SACE : Available to Large Company and SME these Loans will be guaranteed by the Government from between 
70% to 90% of the total amount depending on company turnover and number of employees. Commissions, on the guaranteed amount, will 
go from 0.5% to 2% . Repayment in 6 years.

LOANS GUARANTEED BY FONDO DI GARANZIA: Available to SME these Loans will be guaranteed from between 90% and 100% 
(depending on Turnover and number of employee).Both SME and Sole Trader can access a 25,000 Loan which may be guaranteed 100%. 
There is no commission on these Laonas but The applicabile interests on the 25,000 loan will be linked to the Government Bond yeld plus 20 
Bsp .Repayment in 6 years

IRELAND The Government is providing a partial Government Guarantees (80% ) for loans from 10k up to 1M, these loans will be offered at a 
preferential interest rate which cannot be above 4%. Terms up to 7 years. There is also a premium of 0.5% as contribution to the State for 
setting up the scheme.

UK For SME's with turnover of less than 45M (subject to certain criteria) the government will guarantee 80% of Loans up to 5Milion in value. The 
first 12 months will be interest free. A Bounce Back Loan Scheme was also introduced and is 100% guaranteed by the Government. A
borrowe can access to 6 year term Loan from 2,000 GBP up to 25% of a business turnover . The maximum Loan amount is 50,000 GBP. The 
interest applied is set at 2.5% per annum.



Other Measures

ITALY The government will make 200B available in order to support export and internationalization. The Golden Power will be extended for an another
year for the most strategic Italian companies.

IRELAND A three-month commercial rates waiver for impacted businesses.

UK The Bank of England will buy short term debt from Large Businesses in order to help with cash flow shortages. The Bank of England has also brought 
the rate to 0.1%

CHINA - From February to June, except Hubei Province, small, medium-sized and micro enterprises, enterprises contribution of three social insurances are 
exempted (including pension, unemployment, employment injury insurance)
- From February to April, except Hubei Province, large-scale enterprises, enterprises contribution of three social insurances are half levied 
(including pension, unemployment, employment injury insurance)
- From February to June, in Hubei Province, enterprises contribution of three social insurances are exempted (including pension, unemployment, 
employment injury insurance)
- Enterprises contribution of medical insurance are half levied, considered from Feb., with a maximum period of not more than 5 months. （all 
provinces including HuBei).

DUBAI Water and Electricity bills for commercial and industrial customers will be reduced by 10% for the next 3 Months



Employer Subsidies / Aids

ITALY The Institution of Cassa Integrazione is part of the Italian Welfare System and companies in difficulties for COVID 19 reason  can access to it.

IRELAND Revenue is temporary operating a Wage subside scheme: business who can prove 25% of reduction in activity can access the scheme. The Scheme 
will provide employers with a refund up to 70% of the wages up to a maximum 410 euro per employee per week. Employer PRSI will also be 
reduced by 0.5% on such payments.
Revenue is also operating a Pandemic unemployment Payment to employee , self employed who have lost their employment due to the Covid-19. 
It’s a flat rate payment of €350 per week.

UK HMRC is running a Job retention program which applies to employee's that otherwise would have been laid off. HMRC will reimburse 80% of 
furloughed workers' wage cost up to a maximum of 2,500 GBP per month. The program will run until June 2020.



SME & Micro Business Supports

ITALY Installments on loans granted to SME's have been suspended until 30th September. Public activities (such as shops etc) renting spaces can avail of a 
tax credit equal to 60% of March rent. A tax credit is available for the expenses sustained for the sanification of the offices/shops etc

IRELAND A €10,000 “restart grant” for micro and small businesses based on a rates/waiver rebate from 2019. Banks have implemented a payment break up to 
six months for business affected by the COVID 19.

UK There will be a Business Rate holiday for the years 2020 and 2021. Small business (less than 10M turnover and less than 50 employees) will have 
access to Grant from 10k up to 25k. The amount is subjet to the amount of Business Rate paid by the entity accessing the grant.



Other Measures for Self Employed and Families

ITALY Workers with children aged under 12 can either avail of a baby sitter Voucher of 600 or 1000 euro (depending of type of wroker) or 15 days Parental 
leave paid at 50% of the salary. Employee that will keep working in their usual place of work (not smart working) can avail of a 100 euro bonus. Self 
employed can access to a one off voucher of 600 euro not taxed. First time buyers can suspend mortgage instalments. 

IRELAND Banks have implemented a payment break up to six months for indivuals affected by the COVID 19. If you are a tenenat affected by COVID-19 you 
can apply for Rent Supplement. The rent supplement is calculated on the basis that your income (after paying rent doesnt fall below a minimu
level.Tax relief is available to Landlords who rent to tenants getting Rent Supplement. Rent to tenants cannot be increased, notice and eviction 
cannot take place

UK The self-employment scheme will allow the self employed with max 50,000 GBP of profit in the previous year to claim a taxable grant of 80% of their 
trading profit up to a maximum of 2,500 GBP per month.

DUBAI Water and Electricity bills are set to be reduced by 10% for 3 months
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